PEN: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 21 Aug 2020, Petrolimex Installation No.III Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:
Unit: Million VND
	No
	Targets
	Consolidated Financial Statement
	Separate Financial Statement

	
	
	The first 06 months of 2020
	The first 06 months of 2019
	Difference
	The first 06 months of 2020
	The first 06 months of 2019
	Difference

	1
	Total revenue
	61,992
	180,742
	(118,750)
	45,664
	159,792
	(114,128)

	1.1
	Selling revenue
	61,639
	180,449
	
	44,932
	158,916
	

	1.2
	Financial revenue
	184
	240
	
	564
	850
	

	1.3
	Other incomes
	169
	53
	
	168
	26
	

	2
	Total operating expense
	68,448
	177,360
	(108,912)
	52,445
	156,312
	(103,867)

	3
	Profit after tax
	-6,456
	2,689
	(9,145)
	-6,781
	2,882
	(9,663)


Profit after tax of the first 06 months of 2020 of the Company lost VND 6,456 million and decreased year on year (Profit after tax the first 06 months of 2019: VND 2,689 million) Profit after tax of the first 06 months of 2020 of the holding company lost VND 6,781 million and decreased year on year (Profit after tax the first 06 months of 2019: VND 2,882 million)

Main reason:
· In the first 06 months of 2020, the Company and holding company all had the profit after tax due to having revenue and profit of the structure constructed in Myanmar and the domestic structures
· In the first 06 months of 2020, the epidemic Covid-19’s outbreak affected all the business operation of the Company. Bidding work was extremely difficult, the Company could not negotiate and sign new contract. Structures in process have not been accepted by investors. Above factors affected seriously the decline in revenue, made the profit decrease and is not enough for recovering the interest expense and management expense
The full Financial Statement was uploaded on the website: www.penjico.petrolimex.com.vn 

